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6. Introduction to Income Tax

1. Aims And Objectives :-
" a) Acquaintance with the basic Principles of Income Tax.
b) To enable the student to calculate taxable income and tax liability.
2 Duration :- 6 Months (100 lectures each of 60 minutes) 3 days in a week.
3.Qualification :- H.S.C.
4Intake Capacity :- Minimum 10 — Maximum 50
5. Course Fees :- Admission - 25/-
Alumni - 25/-

Tution Fee - 1000/-
Examination Fee - 200/-

Svilabus
Subjects - 1. Definition of basic concepts of Income Tax.

2. Income exempt from tax.

3. Heads of Income.

4. Permissible deductions from Income & Tax liability.
Subjects — 1. Definition of basic Concepts of Income Tax-
Previous year

Assessment year

Person

Income

Assessee

2. Income exempt from tax —

Agricultural Income '

Receipts by a member from Hindu Undivided family
Share of profit from Partnership firm

Amount réceived from life insurance policies

House rent allowance.

3. ﬁeads of Income-

a) Income from salary - Meaning, basis of charge, deduction from salary.
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b) Income from House - Basis of charge | Gross annual
Property value, deductions. ,
Q) Income from Basis of charge , admissible
Business or Profession expenditure Business.
4. Permissible deductions from Income & Tax - 89 C,80D,80G,80L
- “Rebate u/s 88, 88B, 88C

5. Computation of taxable income & Tay liability ( Practical)
Preparing Return of Income - “ Saral “ from

( Salary Income | Business Income | Income from other sources)

6. Examination System® Paper = I (Subjects - 1,2,3,4) - 80 Marks Theory

Paper- I (Subject -5) - 20 Marks Practical
. 100 Total marks
* For passing minimnmmarhmqmnd are 35% in Theory & Practical Separately.
Nature of Question Paper Theory
Q.1 - Select the Correct alternatives. — 10 Marks
Q. 2 - Write True or False. — 10 Marks
Q. 3 - Answer the following Questions — 20 Marks
Q. 4 - Compute the income for Assesment year

as information provided. — 20 Marks

Q.5 - Complete Income Form Assesment year
-‘.. or
Explain ificorfie exempt frompi:

1Come Tax — 2u Marks

Total Theory Marks - 80 Marks
Prictical ~ 20 Marks
Total Marks - 100 Marks

* Note :Academic year will be considered as an Assessment Year.
* Recommended Books :

1. Student 's Guide to Income Tax
2.

- VK. Singhania
Income Tax : Law & Practice - M.B. Kadkol
3. Income Tax : PM. Harekar.
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PADMABHUSHAN VASANTRAODADA PATIL MAHAVIDYALAYA KAVATHE

MAHANKAL DEPARTMENT OF COMMERCE

UNDER INCOME TAX COURSE ACADMIC YEAR 2020-21
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AYAVALE SOMATI BHANUDHAS
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BANSODE GAUTAMI ANIL
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BANSODE RUTUJA MOHAN
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BHOSALE SATISH LAXMAN
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CHAVAN SHWETHA NAVNATH
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DESAI SHIVANAND DADASO
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GUJALE POONAM BALU
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HAKKE HARISH LAXMAN
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KADAM PRADIP PANDURANG

—
N

62

KAMBLE GAYATRI PRAKASH
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PATIL AKSHATA TULSHIRAM
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SALUNKHE GAURAYV PRADIP
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SHINDE NAMARATHA BHANUDAS
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SHINDE VAIBHAV PURUSHOTTAM
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TAMBOLE KHATEJA SALIM




